TOWN OF GRIFFITH, INDIANA

EXECUTIVE SUMMARY

The Town of Griffith, Indiana (the “Town”) is looad within both St. John and Calumet
Townships in Lake County, Indiana. The purposeéhisf analysis is to calculate, on a preliminary
basis, the impact of transferring the net assegak® of Griffith\Calumet Township to St. John
Township. This report summarizes the property i@lity impact of two different scenarios.

Scenario #1 — No Change in Township’s Property TaRate — Page 4

Scenario #1 assumes that the 2019 property taXxaag&t. John Township remains at $.0955 (the
same as 2018 Certified). The Township’s net assegslue is expected to increase by 20% from
an overall increase in the Township’s tax base thedaddition of Griffith-Calumet Township
($628,241,535). The increase in net assessed wetwdd allow the Township to generate
additional tax dollars of $151,254 while maintamithe same tax rate. This assumes that the
Department of Local Government Finance (“DLGF”) wbgrant the Township an increase in
levy that exceeds the maximum levy limitation by $1196.

St. John Township currently has jurisdiction witegwven taxing districts within Lake County and
includes portions of the Griffith, Dyer, St. JoHBchererville, and Crown Point. Scenario #1
affects the tax liabilities of only the propertlesated in the transferred territory (Griffith-Cadet
Township). Residential homesteads valued up t®2 800 (tax cap) are expected to have a
reduction in tax liability ranging from $5 to $172ll other taxing districts are expected to have
no change in tax liabilities.

Scenario #2 — No Increase in Township’s Property Balevies (other than normal annual

levy growth) — Page 5

Scenario #2 assumes that the 2018 property tagddor the controlled funds will increase by the
2019 statewide levy growth factor of 3.4% with nbey levy increases. Although the overall
property tax levy is projected to increase by $28,Qhe increase in net assessed value described
above would result in a decrease of $.0026 in theriBhip’s property tax rate.

The annual tax liability impact for properties lee@in Griffith-Corp St. John Township (formerly
of Calumet Township) is expected to be a decremsgimg from $6 to $172 depending on property
value. Properties valued at approximately $152,600the tax caps in this taxing district.
Properties in all other taxing districts are expddb experience a decrease in tax liability raggin
from $.37 to nearly $3 depending on property vane the tax cap thresholds.



TOWN OF GRIFFITH, INDIANA
(Cont'd)
EXECUTIVE SUMMARY

OTHER COMMENTS

Net Assessed Value Growth — Town of Griffith
Over the last five years, the Town of Griffith h@agerienced steady growth of its tax base. Net
assessed values have grown on average 6.6% sihde 20

TOWN OF GRIFFITH, INDIANA

Certified Net Assessed Values (2014 - 2019)
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TOWN OF GRIFFITH, INDIANA

PROPOSED TRANSFER OF MUNICIPAL TERRITORY
Griffith-Calumet Township to Griffith-St. John Town ship

SCENARIO #1 - No Change in Township's Property TaxRate

Current Levies  Proposed Levies

(2018) (2019) % Change $ Change
Fund:
General/Twp. Assistance  $ 350,529% 470,747 34.3% $ 120,218
Recreation 101,898 122,259 20.0% 20,361
Fire/Cum. Fire 355,683 366,358 3.0% 10,675
Total Tax Levie $ 808,11( $ 959,36 18.7% $ 151,25¢ (1)
Net Assessed Vall $ 4,075,917,33 $ 4,890,338,35 20.0% $ 814,421,02 (2)
Tax Rat $ 0.095¢ % 0.095¢ 0.0% $ -

Estimated Annual Taxpayer Impact - Homesteac
Griffith Corp St.

John Twp
(formerly Calume  Griffith Corp St. Dyer Corp (Saint Saint John Corp Schererville Corp  Saint John Twp  Crown Point - St.
Twp) John Twp. St. John Township John) Saint John Twp (Saint John) Saint John Water John Twp.
Market Value of Hom
$75,00( ($86.34 $0 $0 $0 $0 $0 $0 $0
100,00( ($171.38 $0 $0 $0 $0 $0 $0 $0
125,00( ($127.23 $0 $0 $0 $0 $0 $0 $0
150,00( ($4.87 $0 $0 $0 $0 $0 $0 $0
200,00( $0 $C $0 $C $0 $C $0 $C
250,00( $0 $C $0 $C $0 $C $0 $C
Tax Cap Threshold No homesteads
(homestead property value) $152,000 $152,000 hitting tax caps $195,000 $245,000 $265,000 $6,200,000 $191,000

Notes:
(1) Assumes the DLGF will approve a levy to excérimaximum levy by $125,196.
(2) The increase represents the overall increaeetdownship’s net assessed value from 2018 t8 R@luding the Calumet Township portion of $628, 585.

(Subject to the attached letter dated October 28p0
(Preliminary - Subject to Change)
(Internal Use Only)
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TOWN OF GRIFFITH, INDIANA

PROPOSED TRANSFER OF MUNICIPAL TERRITORY

Griffith-Calumet Township to Griffith-St. John Town ship

SCENARIO #2 - No Increase in Township's Property Ta Levies other than Normal Annual Levy Growth

Fund:
General/Twp. Assistance
Recreation
Fire/Cum. Fire
Total Tax Levie

Net Assessed Vali

Tax Rat

Proposed Levies
2019
(assumes 3.4%

Current Levies growth for

(2018) controlled funds) % Change $ Change
$ 350,529% 362,447 3.4% $ 11,918
101,898 105,363 3.4% 3,465
355,683 366,358 3.0% 10,675
$ 808,11( $ 834,16¢ 32% $ 26,05¢
$ 4,075917,33 $ 4,890,338,35 20.0% $ 814,421,02 (1)
$ 0.095¢ $ 0.092¢ 2.7% $ (0.0026

Estimated Annual Taxpayer Impact - Homesteac

Market Value of Hom
$75,00(
100,00(
125,00(
150,00(
200,00(
250,00(

Tax Cap Threshold

(homestead property value)

Notes:

Griffith Corp St.

John Twp
(formerly Calume  Griffith Corp St. Dyer Corp (Saint Saint John Corp Schererville Corp  Saint John Twp  Crown Point - St.
Twp) John Twp. St. John Townshi John) Saint John Twp (Saint John) Saint John Water John Twp.

($86.71 ($0.37) ($0.37 ($0.36) ($0.37) ($0.37) ($0.38) ($0.37)
($172.11 ($0.73) ($0.73 ($0.73) ($0.73) ($0.73) ($0.73) ($0.73)
($128.31 ($1.08) ($1.08 ($1.09) ($1.09) ($1.10) ($1.08) ($1.10)
($6.33 ($1.45) ($1.46 ($1.45) ($1.45) ($1.45) ($1.45) ($1.45)

$0 $0 ($2.18 $0 ($2.18) ($2.17) ($2.17) $0

$0 $C ($2.90 $C $0 ($2.91) ($2.91) $0

No homesteads
$152,000 $152,000 hitting tax caps $195,000 $245,000 $265,000 $6,200,000 $191,000

(1) The increase represents the overall increagetdownship's net assessed value from 2018 t8 R2luding the Calumet Township portion of $628 585.

(Preliminary - Subject to Change)
(Internal Use Only)
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(Subject to the attached letter dated October 28p0



